
TABLE OF CONTENTS
Foreword 000
Acknowledgments 000
Contributors000

FOREWORD vii

ACKNOWLEDGMENTS ix

ABOUT THE AUTHORS xi

INTRODUCTION Industrial Real Estate in the Twenty-First Century 1

SECTION I Industrial Property Basics

CHAPTER 1 The Industrial Appraisal Assignment 11
Significant contributions by John A. Simpson, MAI, and Donald R. Sonneman, ASA

CHAPTER 2 Industrial Site and Improvement Analysis 23
Significant contributions by John A. Simpson, MAI, and Donald R. Sonneman, ASA

SECTION II Valuation Fundamentals

CHAPTER 3 Market Analysis, Feasibility Studies, and Highest and Best Use 51

CHAPTER 4 Environmental Issues in the Valuation of Industrial Real Estate 65
by Thomas O. Jackson, MAI, PhD

CHAPTER 5 Industrial Land Valuation 83
by John A. Simpson, MAI

CHAPTER 6 Applying the Three Approaches to Value 99
Significant contributions by Donald J. McKee, MAI, and John A. Simpson, MAI

CHAPTER 7 Basic Industrial Property Valuation: A Case Study 121
by John A. Simpson, MAI



vi Appraising Industrial Properties

SECTION III Special-Purpose Industrial Property Types

CHAPTER 8 Appraising Special-Purpose Industrial Properties
Without the Use of Comparables 207
by Steven R. Clark, MAI, ASA, and John R. Knight, PhD

Specialized Storage and Distribution Properties

CHAPTER 9 High-Cube Bulk Distribution Centers 239
by Donald J. McKee, MAI

CHAPTER 10 Grain Elevators 281
by Clay M. Dodd, MAI

CHAPTER 11 Self-Storage/Miniwarehouse Facilities 311

CHAPTER 12 Truck Terminals 327
by Joe R. Roberts, MAI, and Eric Roberts, MAI

Specialized Manufacturing and Processing Facilities

CHAPTER 13 Food Processing Facilities 349
by Terry L. Payne, MAI

CHAPTER 14 Steel Mills 407
by Bodie J. Beard, SRPA, SRA

High-Tech Industrial Properties

CHAPTER 15 High-Tech Industrial Facilities 431
by John A. Simpson, MAI

CHAPTER 16 Telecommunications Infrastructure Properties 445
by Judson H. Clendaniel, MAI

ADDENDA

Bibliography 463


