
The Appraisal Institute…

Our Mission

When looking for valuation education, you have choices. The Appraisal Institute offers an extensive body of appraisal 
knowledge PLUS business connections, networking opportunities, exclusive discounts, indispensable research and 
resources, complimentary subscriptions, and much more. 

 X Develops peer-reviewed continuing and qualifying education taught by practicing appraisers 
and offered across the U.S., internationally, and online.

 X Is the leading publisher of more than 70 world-renowned valuation books, used by valuation 
professionals and universities in the U.S. and abroad.

 X Offers 24/7 access to its world-class research library—the Y.T. & Louise Lee Lum Library.

 X Maintains the strongest presence of any valuation organization in Washington, DC, and  
state capitals.

 X Publishes The Appraisal Journal, Valuation magazine, and Appraiser News Online.  

 X Sponsors annual education and leadership development conferences.

 X Provides local, national, and international networking and volunteer opportunities through  
its chapters and national organization.

 X Offers highly respected designations in commercial, residential, and review (MAI, SRA,  
AI-GRS, AI-RRS), which are recognized as marks of excellence in the field of real estate 
valuation and analysis.

 X Has led the valuation profession in its quest to provide knowledge, experience, and integrity 
to the valuation profession for more than 85 years. 

www.appraisalinstitute.org/ai-affiliation

HIGHER DID YOU KNOW THE APPRAISAL INSTITUTE PROVIDES MORE 
THAN QUALITY EDUCATION TO THE VALUATION PROFESSION?

Our mission is to advance professionalism and 
ethics, global standards, methodologies, and 
practices through the professional development  
of property economics worldwide.



  

200 W. Madison, Suite 1500, Chicago, IL 60606

888-7JOINAI (756-4624) | https://www.appraisalinstitute.org

The Appraisal Institute was established when the American Institute of Real Estate Appraisers (AIREA) and 
the Society of Real Estate Appraisers (Society) unified in January 1991. AIREA and the Society, founded 
in 1932 and 1935, respectively, were created to help standardize the appraisal process by promoting 
professional education and upholding high ethical standards.

With more than 85 years of history, the Appraisal Institute continues to serve as the nation’s largest 
professional organization of real estate appraisers. Through its designation programs, educational offerings, 
advocacy efforts and publishing endeavors, the Appraisal Institute maintains its leadership position within 
the real estate industry and continues to be a leader in the global valuation profession.

Our History

1932   
AIREA is formed as an affiliate of the National Association of 

Realtors. The Appraisal Journal is launched. The Metro New 
Jersey Chapter becomes the first chartered chapter.

1945  
The MAI designation program is introduced (AIREA’s MAI 

designation dates back to the 1930s)

1961  
The Society opens a Washington, DC, office to  

establish a voice among the leaders of Congress and the 
federal government.

1981  
The Appraisal of Real Estate is translated and published 

in German. 14 additional international editions have been 
published since then.

1989  
Congress passes the Financial Institutions Reform,  

Recovery and Enforcement Act (FIRREA), which establishes 
state appraisal certification/licensing for federally  

related transactions.

1992  
The Y. T. and Louise Lee Lum Library is established.

2000  
The Appraisal Institute introduces  

Appraiser News Online (ANO).

2014  
The Appraisal Institute begins issuing two review 

designations: the AI-GRS and AI-RRS.

1935  
The U.S. Building and Loan League sponsors the Society, 
which establishes appraisal guidelines and standards. After 
completing education and experience requirements, the first 
SRA designation is conferred.

1951  
The first edition of The Appraisal of Real Estate is published.

1969  
The Society initiates the Young Advisory Council (YAC), a 
series of roundtable discussions on topics of interest to 
appraisers and analysts, now known as LDAC.

1987  
AIREA and the Society are founding sponsors of The  
Appraisal Foundation, which is established to work with the 
government to create a self-regulatory system.

1991  
AIREA and the Society formally merge into the  
Appraisal Institute.

1996  
The first quarterly issue of Valuation Insights & Perspectives  
(now Valuation) is introduced.

2003  
The first MAI designations are conferred upon  
Korean appraisers.


